
AGENDA
PUKEKAKA SHEEP & BEEF FARM LIMITED

PO Box 43 WAVERLEY 4544 Tel +64 6 346 5329
Fax +64 6 346 5369 Email: invest@rogerdickie.co.nz

NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given the Annual General Meeting of Pukekaka Sheep & Beef Farm Limited will be held at Wellington
Airport Conference Centre's Sunderland Room on Thursday 23rd October 2014.

PROGRAMME
1.30 - 2.30pm  Annual General Meeting
2.30 - 3.00pm Afternoon Tea

ATTENDANCE/CATERING
If you are attending the AGM please assist by advising the office as soon as possible. It is important we have accurate
numbers for catering purposes. Thank you to those shareholders who have already advised via email.
DIRECTIONS
The conference rooms are situated on the mezzanine floor above the food court, take the stairs just past
Witchery clothing and turn left at the top. A map layout of the floor is attached.

AGENDA
1. Appointment of Chairperson
2. Apologies and Proxies
3. Minutes of Previous Meeting
4. Arising from Minutes
5. Annual Report and Financial Accounts - To receive and adopt the Annual Report and Financial Statements for

the Year ending 30 June 2014
6. Appointment of Auditor - To consider the appointment of Auditor
7. Appointment of Director - In accordance with the constitution Roger Dickie retires as a Director. Roger is

available for re-election
8. General Business

PROXY VOTING
Shareholders are required to complete the attached Proxy Form and return to our office by Tuesday 21st October 2014:

 Mail to Roger Dickie (NZ) Ltd (envelope provided); or
 Fax to 06 346 5369; or
 Scan and email to michelle@rogerdickie.co.nz; or
 Vote on-line by the link to the Proxy (as sent to you via email)

Michelle O’Neill, Administration, has been appointed by the Board as the Returning Officer to receive, record and count
all votes.

We look forward to see you at the AGM.

For and on behalf of the Board

RR Dickie
Chairman



PROXY VOTING FORM
PUKEKAKA SHEEP & FARM LIMITED

Po Box 43, WAVERLEY 4544
Fax: +64 6 346 5369 Email: invest@rogerdickie.co.nz

PLEASE PRINT CLEARLY

PARTNER NAME_____________________________________________________________________________________

ADDRESS___________________________________________________________________________________________

APPOINT A PROXY
I/We being a Shareholder of Pukekaka Sheep & Beef Farm Limited:

hereby appoint___________________________________of______________________________________________
(FULL NAME OF PROXY) (ADDRESS)

As Proxy to vote on (my/our) behalf at the Annual General Meeting of the Shareholders to be held on Thursday 23
October 2014

ATTENDING
I/We will be attending the AGM Number Attending

Please provide names for name badges___________________________________________________________________

APOLOGY
Please tender my/our apology

PROXY VOTE
And instruct my Proxy to vote – Resolution 1) For Against As Proxy decides

And instruct my Proxy to vote – Resolution 2) For Against As Proxy decides

RESOLUTIONS:

1. Appointment of external Auditors.  That Silks Audit of Wanganui be re-appointed.

2. Appointment of Director. Roger Dickie retires as Director and is available for re-election.  That Roger Dickie be
re-appointed Director.

ELECTRONIC VOTING
You can complete the form electronically by the link sent to you via email

SIGNED_________________________________________________________________ DATE______________________

SIGNED_________________________________________________________________ DATE______________________



PUKEKAKA SHEEP & BEEF FARM LIMITED
ANNUAL REPORT FOR YEAR ENDING 30 JUNE 2014

Hello

Spring of 2013 started very well for Pukekaka Station and our Farm Manager, Rob. For the first
time in many years, the winter weather was very mild and the warmer temperatures and rain
were enough to make the grass grow.  This helped with the start of lambing and calving as
there was more grass on hand than usual for the time of year.

Due to the extra grass growth, Rob was able to purchase 1,500 stock units, this included 350
ewes, 600 hogget's and 91 cattle to help build capital stock numbers after the drought last
year. Sheep income is significantly higher than the previous year.  Our average lamb price
was $87 compared to last year’s price of $58.

The farm performed much better than budgeted, with an actual cash deficit for the year of
$69,572 after rebuilding the stock numbers following the drought. This compared with a
budgeted cash deficit of $115,236.  Credit must be given to Rob and the team for this. This
deficit has in part been funded by suspending principal repayments on the loan for a period,
which shows a benefit of making extra principal reductions over and above requirements in
the very good 2011/12 season.

The effect of rebuilding the capital stock numbers to what is believed to be the normal
prudent carrying capacity of the farm, meant that about $250,000 of stock that would
otherwise have been sold or otherwise not purchased did affect the cash position, i.e., there
would have been a cash surplus of about $180,000 had it not been for the drought.

The term loans at 30 June 2014were $1,437,336 with an interest rate of 6.13%. Monthly
principal repayments of $20,155.78 are due to recommence on the 28 February 2015.

In late March we saw the departure of Casey who embarked on her OE to Australia to drive
tractors. Rob was left to work the farm alone for a few weeks until May, when Rob employed
Jack Bendle. Jack is a 20 year old that had previously worked for Otairi Station in Hunterville.
He has a Diploma in Agriculture from Lincoln University. Rob tells us that he is fitting in well as
he is keen to learn and enthusiastic about his work.



Morgan Property Advisors have commissioned a formal valuation of Pukekaka in June of
2014and this is included with this posting. It is pleasing to see the present valuation has
increased by $450,000 to $6,450,000.

I would like to advise you all the Annual General Meeting for Pukekaka will be held 1.30pm
on Thursday 23rd October, at the Sunderland Room at the Wellington Airport Conference
Centre.  This is a convenient location for shareholders who are flying in for the meeting.

Please find enclosed your copy of the Annual Report, Valuation and Financial Statements for
the year ending 30 June 2014. Included with this posting is your Agenda and Proxy Form.
We look forward to seeing you at the AGM

I would like to thank our Directors Jeff Whitlock, Steve Barr for their contributions over the
past year.  Thanks go to our Manager Rob Stratton, Casey, Maree, Jack and staff for all the
hard work they have put in over the year.

Regards

RR Dickie – Director
Pukekaka Sheep & Beef Farm Limited






























