MURRAY CREEK DAIRY FARM LIMITED

Hello,

Production at Murray Creek is tr

acking well despite the dry conditions. Jason and Sandy are currently just

2.7% behind budgeted production (301,445 to date). As discussed at the AGM, some renovations are being
made to the main house and fireplaces are being installed in the three workers dwellings. The irrigation
system has been working well over the dry summer months. We're very pleased that Jason and Sandy will be
with us for the 2018/2019 season.
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Shares for Sale

There are a number of shares available for Murray Creek Dairy Farm Limited.

There are also shares available in another of our dairy farms Eastbourne Dairy Farm Limited and our
sheep and beef station Pukekaka Sheep & Beef Farm Limited.

If you are interested in purchasing additional shares please contact Richard Bourne on (06) 346
5329 or email richardb@rogerdickie.co.nz.

Kind Regards

/YL

Roger Dickie
Director

VOSM SUMMER REPORT 25t February 2018

The summer can be a challenging time in dairy when the ground gets dry and pasture growth slows and
quality diminishes.

During Mating we had some really dry conditions but even though conditions were tough we still had some
good submission rates and a good Non return rate. Time will tell with pregnancy testing fast approaching.

We sowed winter crops in November planting 12.5 Ha of Regal Kale. We also planted 5.5Ha of summer
turnips this year which have grown really well and have been well utilised over this dry period. We have also
had to use a little more supplement over this time due to the pressure put on the dry land. To date the Kale
crops has established well in with irrigation we have managed to have the crop on track to yield 20+tonne
again this year.

With the good spring, weeds have been an issue and we have been working hard to get on top of them.
Mainly Ragwort and scotch thistles which we have almost got them under control.

Irrigation has been in full swing this summer with not many days we haven’t had to irrigate. We have
currently 6 days of irrigation quota left this season. We have also been working hard with environment
southland and the neighbouring properties to look after our water resource so it is there for seasons to
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come

Will, Jason & Sandy

Production has been steady with a good November and December with the cows slowly declining over
January as we got dryer conditions.

We have had no change in staff members over this period bringing in a stable crew and having a good
efficient team.

The water System is all working well and cows have water all the time compared with running out of water
every day in the heat of summer.

The Cowshed with all its modifications is working superbly and is much easier to manage.

We are now getting gardens established around the shed and tanker entrance, which sandy has spent a lot
of energy and time doing so. It will look fantastic in years to come. We are also consulting a specialist to start
establishing riparian plant along the water races to meet with the current water accords set in place by our
local council.

Regards

Jason & Sandy Herrick
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